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Research Publications
Book Chapters

Devashish Das Gupta (2011) Connecting with Customers, Chapter in the book
International Business in the 21st Century, Volume 2 Going Global: Implementing
Business Operations, Editor Bruce D. Keillor & Vijay Kannan, Praeger Publication US

Papers Published

Rao, D. Tripati and Ram Kishan Agrawal, 2011, “Impact of Monetary Policy Impulses in
anEvolving Debt Market in India ** , Economics, Management, and Financial Markets, A
Special Issue on Emerging Economies, Emerging, 6(1), pp. 359-388

Indian debt market is still in its incipient stage and
evolving steadfastly as big-ticket financial sector
reforms initiated by Government of India alongside the
regulatory reforms initiated by the RBI and the SEBI.
After the IPO boom in 2003, there has been a
considerable decline in the value of debt securities
traded on WDM of NSE. This declining trend is
reversing slowly since last two years. Against this
backdrop, the paper, first analyzes the structure of the
debt market in India. Notwithstanding the thinness of the
corporate bond market, it has grown and widened in
terms of market participation, change in nature of
instruments and convergence towards a market
determined interest rates. Secondly, given these
developments, the paper looks at the transmission
mechanism of monetary policy using VAR analysis in
order to ascertain the impact of monetary policy on the
debt market. Following Alaverz and Atkenson (1996),
the paper uses a heterogeneous agents variant of the
limited participation framework of segmented markets
model to explore the relationship of repo rate with one
year government securities (G-secs) rate and the
private final consumption expenditure.

Following Mizarch and Occhino (2008), the paper
examines the contribution of monetary policy to the
dynamics of bond real returns. With the standard
assumption of monetary authority controling the interest
rate, the joint dynamics of the aggregate endowment
and the monetary policy variable has been exogenously
modeled whereas bond real returns are endogenously
determined.

The results indicate that the
shocks in reverse repo rate are
transmitted to call rate and one
year G-secs rate substantially.
Further, the analysis of the
impact of repo rate on net market borrowings shows a
reverse relationship as with the positive shocks in repo
rate, the net market borrowings declines and vice-
versa. Inthe end, the analysis of the relationship of repo
rate with one year G-secs rate and the private final
consumption expenditure show that the shocks in repo
rate are transmitted to bond yields and after four to five
gaurters, the impulse response of repo rate converges
with bond yields.

JEL: E52, C32

Keywords : Debt market, monetary policy impulses
andinterestrates
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Research Publications

Papers Published

The paper examines interlinkages in the output of different
sectors of the Indian economy during the pre- and post-
liberalized period. Interlinkages are derived through
correlation, cointegration and Granger causality. Broad
findings are that the way output of different sectors
influenced each other changed after liberalization since
1991.Government can generate more employment by promoting investment in
more labor-intensive primary sector.

Panda Hrushikesh, “Causality between output of different sectors and implications for employemnt generation during the pre and post
liberalised periodsin India”, International Journal of Economic Research, 7(2) 2010: 259-282

Though less labor-intensive construction/ electricity/gas/water-supply sector
provides infrastructural services and its output positively influences output of the
laborintensivemanufacturing and trade/transport/storage/communications
sectors. Thus growth of construction/electricity/ gas/water-supply sector needs to
be promoted for greater employment generation in the economy.

Conference/Seminar Publications

Raja, M. U. “Developing Digital Repository: A Case Study of IIML”. Invited paper presented in the National Conference on “ Trends and Issues for Academic Libraries in
Digital Era” organized by Moti Lal Rastogi School of Management, Lucknow and Society for Promotion of Environment, Education and Development (SPEED), in
association with Special Libraries Association (SLA) Asian Chapter, at Regional Science City Lucknow on May 29, 2011

This is an age of information explosion. Its impact on library and information centers
is profound. With the growing number of Intellectual property, it has become
imperative for information professional to redefine their role in disseminating
information to the users. Institutional Repository is for collecting, managing,
disseminating and preserving scholarly works created in digital form by faculty.

Greenstone is open source software for building digital repositories. This paper
explains how we have built institutional repository using Greenstone Digital Library
Software.

Devashish Das Gupta (2011) Business Marketing- Text & Cases 3rd Edition, Krishna K. Havaldar, McGraw Hill 2010, pp 572, Rs. 350, ISBN :
9780070083257 published in Metamorphosis. journal of IIM Lucknow journal.Vol. 9 Issue No.2, July-December, 2010

Non Academic Publications

Samir K Srivastava, “Rapid Advancements”, Logistics Times, Volume 2, Number 1, May 2011, pp. 16-18

In India, no other area has got as much attention in logistics and supply chain as warehousing in the last 2-3 years. The sector is on unprecedented
growth path and is advancing rapidly. The warehouses are transforming fast from dilapidated, simple and non-descript buildings in the vicinity of
octroi posts to state-of-the-art plush facilities. This is a much awaited welcome change for Indian logistics and supply chains.

Full article can be accessed at: http://issuu.com/rajmisra/docs/It_may_2011/16?mode=a_p




Volume XXII Nos. 2 Page 3 |

Non Academic Publications

ArunK. Jain, “GDP growth rate can be misleading”, Financial Chronicle, Delhi, May 2, 2011

One cannot escape the shocks on returning to India after even just a few months away from the country. Each return makes one conscious of the
country, which is becoming more crowded and impatient, increased encroachm-ent of public spaces, and more cars and steel on already cra-mped
roads. People are always in a great hurry, jumping que-ues and traffic signals, shouting at people in front to move faster, talking loudly on mobiles
and honking cars.

Full article can be accessed at: http://www.mydigitalfc.com/op-ed/gdp-growth-rate-can-be-misleading-617

ArunK. Jain, “Multicultural approach to business”, Financial Chronicle, Delhi, May 16, 2011

There s little doubt that China (even now) and India (in the near future) will be among the dominant economies in the world in terms of resources, potential, population and
consumption, among others. Although at present, Japan is relatively stagnant, it will continue its global dominance along with South Korea because of the brands they have
created and their knack for high-value precision mechatronics.

Full article can be accessed at: http://www.mydigitalfc.com/op-ed/multicultural-approach-business-552

ArunK. Jain, “Spiritualismin corporate boards”, Financial Chronicle, Delhi, May 30, 2011

Strategic decision-making is an art with inputs from science, intuition and spirit. At a recent meeting of executive directors of a large, family-ow-ned Indian company, whi-ch
has global operations, the non-executive chairman of the board explained the stupendous growth the company had experienced in the past five years.

Full article can be accessed at: http:// www.mydigitalfc.com/op-ed/spiritualism-corporate-boards-534

Keynote Address / Invitational Lectures

Prof. Arun K. Jain delivered inaugural keynote address at the International Conference on Enhancing Organizational Growth through Innovation and Creativity: Issues,
Opportunities and Challenges, May 5-6, 2011 at Amity Business School, Amity University (Haryana).

New Joining

Prof. Arun Kumar Tripathy has joined the Institute as Visiting Assistant Professor on contractual basis in the Strategic Management Area. He has
obtained his B Tech (Marine) from Marine Engineering and Research Institute, Kolkata and did his Fellow Programme in Managementin Corporate
Policy & Strategy Area from the Indian Institute of Management Bangalore. He has around eight years of industry experience in consulting.
sustainability management, project management, strategic planning and operations. His teaching and research interests includes Strategic
- Management, Growth Strategy of Firms, Corporate Strategy and Implementation Strategies

Dr. Swati A. Mishra has joined the Institute at IML-Noida Campus as Assistant Professor (on contract) in the Strategic Management Area. She has completed her Ph.D.
degree in Strategic Management from the Judge Business School, University of Cambridge, UK in research collaboration with Massachusetts Institute of Technology
(MIT), USAin 2006. She obtained her MPhil in Management from University of Cambridge, UK and Bachelor of Management Science from Lucknow University. She has
total of 8 years of work experience, i.e 3 years of professional experience as marketing manager with a publication firm before her Ph.D degree and around 5 years of
consultancy experience post Ph.D. Her area of interest in teaching and research are Strategy Formulation and Implementation, Strategic Management, Innovation,
Strategy and the link with Corporate Performance etc.

Prof. B B Bhattacharya, former Vice Chancellor, Jawaharlal Nehru University, Delhihas joined the Institute at [IML-Noida Campus as Professor for a period of two years)
in Business Environment Area. Prior to Vice Chancellor of JNU, he was the Director of Institute of Economic Growth (IEG), Delhi, Officiating Director, Institute of Economic
Growth, Delhi, Professor, Economics, Institute of Economic Growth (IEG), Delhi, Associate Professor, Economics, Institute of economic Growth (IEG), Delhi and University
Grant Commission (UGC) Advanced Centre Research Fellow, Delhi School of Economics, University of Delhi, Delhi. He has very vast and extensive experience in
academics and administration. He was the Member of various Govt. Committees/Expert Bodies. He was Editor of Professional Journals and published number of Books
IResearch Papers. His area of specialization are Macro economics, monetary economics, public finance, international finance, planning and development, applied
econometrics and economic modelling and forecasting
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Appointments

Prof.Roshan L. Raina appointed as Dean P&D (Planning & Development) and Ex Officio President EWC.
Prof. Manoj Anand appointed as Dean Academic Affiars

Prof. Devashish Das Gupta appointed as Chairperson Alumni Affairs.

Prof. D. Tripati Rao appointed as Chairperson House Allotment Committee.

Prof. Neeraj Dwivedi appointed as Area Chairperson, Strategic ManagementArea.

Prof. Madhusudan Karmakar appointed as Chairperson, FPM

Consulting Training

Prof. Devashish Das Gupta conducted a training programme for Al Jazeera Services, Muscat, Oman on "Assimilate your product and Brand with Marketing Strategy" on
May 16th and 17th, 2011 at Barr Al Jissa Resort, Muscat. This programme was attended by senior executives of National Bank of Oman, Omantel, Oman Oil Marketing, Al
Madina Financial & Investment Services, Khimji Ramdas, Jumbo Electronics, Oman Development Bank, Ministry of Sports Affairs, Ministry of Higher Education, Bank
Sohar, National Detergent Company, Tangeer Finance Company, Simpa, Friendi, and Times of Oman.
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-Mr.Bhola Pandey
-Mr. Kamaljeet

-Mr. Ramkishan

- Mr. Lankdhwaj Shah
-Mr. Ram Yadav

Mr. Rajkishore Yadav.

Hindi Section organised a workshop on the topic “dlfi - ckM: 1 fgUnh di v{kjk dh €kudkjh” on 11th May 2011. Ms. Seema Shukla, member hindi working

committee, conducted the workshop. Following staff members participated in the workshop :

Name of the Publication : Business Standard
Edition . New Delhi
Date . 05/5/11

From the Press
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Name of the Publication : Economic Times
Edition . Delhi
Date 1 03/5/11
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From the Press

Name of the Publication : Asian Age
Edition : Delhi
Date : 08/5/11

PR TL T T D TR LN PSR T L Py W IR TE ey

Name of the Publication : Times of India
Edition . Delhi
Date : 09/5/11

Name of the Publication : Financial Chronicle
Edition . Delhi
Date . 16/5/11
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From the Press

Name of the Publication : Business Line
Edition . Delhi
Date : 16/5/11
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From the Press

Name of the Publication : Economic Times
Edition . New Delhi
Date 1 24/5/11
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From the Press

Name of the Publication : Mail Today
Edition : New Delhi
Date 1 24/5/11
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Name of the Publication :

From the Press

Dainik Jagran
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Team Samavaya

Bharat Bhasker (Professor in Charge)
Corporate Communication & Media Relations
Indian Institute of Management, Lucknow.
Prabandh Nagar, Off Sitapur Road Lucknow - 226013

Phone : 91-522-2736670 / 2736671, Fax : 91-522-2734025.
Email: bhasker@iiml.ac.in, ccmr@iiml.ac.in

Designed by : Anuradha Manjul, (PR&MRO)




